
Align Wealth Management  
13921 Quail Pointe Drive 

Oklahoma City , OK 73134 

405-607-4820

Prepared for Jack Smith 
and Diane Smith

Prepared on September 2, 2022

Social Security Analysis 
and Strategy



The Impact of Starting Age on Monthly Benefits

Many personal and household factors can influence your Social Security retirement benefits, and perhaps the 
most significant is the age you begin benefits. You can see below the range of benefits you would receive 
depending on the age you begin benefits. This does not include the impact of spousal benefits if you are 
married, which can make a significant difference when added in. The information below was created from 
information you provided.

Jack Smith

Monthly benefits if begun at 62 $1,938

Monthly benefits if begun at Full Retirement Age 67 $2,753

Monthly benefits if begun at 70 $3,414

Diane Smith

Monthly benefits if begun at 62 $671

Monthly benefits if begun at Full Retirement Age 67 $1,082

Monthly benefits if begun at 70 $1,442

Benefit projections above are based on the estimated Primary Insurance Amount at Full Retirement Age that you 
provided. Benefit amounts may change based on additional earnings or changes in earnings that can impact the Primary 

Insurance Amount. If you are already receiving benefits, your actual benefit payments may differ from the estimates above 
based on when you began collecting. All benefits levels are expressed in today's dollars. All payments will increase with 

Cost of Living Adjustments (COLAs).

Not only does the age you begin benefits impact your monthly payments, it also affects your "longevity risk" - 
the risk of outliving your resources. If you choose to begin receiving Social Security benefits before your Full 
Retirement Age (FRA), your monthly benefits will be reduced. If you delay the start of benefits until after your 
Full Retirement Age (FRA), your monthly benefits will be increased. So, the basic tradeoff is between 
beginning earlier and receiving more but smaller payments or beginning later and receiving fewer but larger 
payments.

Since Jack was born in 1960, FRA is 67 and any benefit taken before age 67 will be reduced by 5/9% per 
month for up to 36 months, plus 5/12% per month for the next 12 months. So, if benefits are begun at age 62, 
the monthly benefit level would be $1,938. If benefits are delayed until after attaining FRA, monthly benefits 
will be increased by 2/3% per month for up to 48 months and will be $2,753 per month. Further, delaying the 
start of benefits until age 70 will increase the monthly benefit to $3,414. While we've used Jack's information 
for the purposes of explanation, the same basic calculations apply also to Diane's benefits. All benefit levels 
are expressed in today's (i.e., inflation-adjusted) dollars and reflect the current promises of the Social Security 
system, which can be altered by the U.S. Congress at any time.



Lifetime Income By 
Starting Dates

Early Dates

Recommended Dates

Full Retirement Dates

The graph on the right represents the cumulative lifetime 
benefits you could expect to receive over your life 
expectancy if you took benefits early (represented by the red 
bar), at Full Retirement Age (represented by the blue bar), or 
according to the primary strategy we have created for you 
(represented by the green bar).

Your primary strategy was created using the expected lifetimes of 90 for Jack and 92 for Diane. Given 
these assumptions, you need to maximize benefits for a potentially long joint life. Your primary strategy 
also provides the highest monthly benefit amount to a surviving spouse, reducing the chance of running out 
of money in his or her lifetime.

We have suggested a claiming 
strategy that would pay about

$1,941,068

over your remaining life 
expectancy. The details of this 
strategy and how it works are 

discussed in this report.
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How Your Primary Strategy Makes a Difference

Your primary strategy for claiming Social Security benefits is customized to your specific situation and is 
based on the information you provided. To create your primary strategy, our firm analyzed all the possible 
claiming strategies available to you and the overall benefit each would render. We weighed many factors in 
suggesting this strategy for you, including monthly benefit amount, your life expectancy, your marital status 
and others.



The projected life span bar in the graph above illustrates the cumulative lifetime benefit you could expect to 
receive should you live to the exact life expectancy you provided. The long life bar represents the 
comparative value of the cumulative lifetime benefits should you live 10 years longer than expected.
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Protection Against Longevity Risk

The best strategy for you balances your cumulative lifetime benefits with the income you can expect to receive 
from Social Security and any other assets should you live longer than the ages you provided, 90 years for 
Jack and 92 years for Diane. This concept is known as "longevity risk," or the risk that you will run out of 
money in your lifetime.

The reason this is an important part of your Social Security decision is that, the longer your life, the longer 
your retirement savings must last. Getting more from your Social Security benefits means that you will need to 
withdraw less from your portfolio over the years.



Early Age Primary Age Full Retirement Age

Short Life Span $875,509 $983,927 $960,388

Projected Life Span $1,457,394 $1,941,068 $1,782,924

Long Life Span $2,166,641 $3,107,704 $2,785,493

The Difference a Long Life Makes

The table below shows the approximate value of your lifetime cumulative benefits over your life expectancy if 
you choose to take benefits early, at Full Retirement Age or according to the primary strategy we have created 
for you. The Short Life Span row illustrates the amount if each of you lives 10 years less than you plan. The 
Projected Life Span row illustrates the amount if each of you lives to the exact age you provided. The Long 
Life Span row is the amount you could expect if each of you lives 10 years longer than expected.



Important Filing Dates

In order for you to take advantage of this strategy, you should pay close attention to these filing dates:

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 2029 
at age 67. Benefits are paid in the following month.

Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at age 
70. Benefits are paid in the following month.

Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 months.

In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

Be sure to file for benefits about three months before you expect to receive your first payment.



Your Primary Social Security Strategy Details

We've constructed this primary strategy based on the information you provided. Your primary strategy was 
created to balance two equally important yet separate goals: get the most lifetime income and offer income 
protection if you live longer than expected. While getting the highest cumulative lifetime benefit may initially 
seem most important, taking both criteria into account is prudent in the event you live longer than expected. 
Our tools allow you to compare your primary strategy against other strategies to ensure that the primary 
strategy is best for your situation.

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 2029 
at age 67. Benefits are paid in the following month.

Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at age 
70. Benefits are paid in the following month.

Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 months.

In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.



Here's why your Primary Strategy was selected:

The primary strategy reflects a specific strategy for claiming your Social Security benefits and is in line with 
two goals shared by most retirees: maximizing expected lifetime benefits and minimizing longevity risk. It also 
has incorporated any complicated strategies around spousal benefits that will result in more money for you.

Our primary strategy is based on your life expectancy inputs and is the strategy that will likely provide the 
greatest cumulative lifetime benefit. However, because you are married, you should also consider survivor 
benefits in your claiming strategy. A surviving spouse can receive the larger of the two benefit amounts, but 
not both. If at least the higher earner waits to begin benefits on his or her earnings record until age 70, 
survivor income will be greatest. However, if you live a short life, waiting may increase survivor benefits, but it 
may not provide the greatest cumulative lifetime payout over your joint lifetimes. You should carefully consider 
these factors as you determine your best starting age.

Furthermore, because waiting to claim benefits increases your benefit with delayed retirement credits, it 
decreases the amount of money that must be withdrawn from savings each month and reduces the chance 
that a surviving spouse will run out of money in his or her lifetime.

If your primary strategy states that one of you should "file and suspend" or "file a restricted application," be 
certain that you are clear about this with the agent taking your application. It is not uncommon for an agent to 
be unfamiliar with a claiming strategy. If the agent is hesitant, ask to speak with a "technical expert" or an 
office manager.

Here's when it might not work:

Your primary strategy may not be your best choice if either of you live significantly longer or shorter than 
projected, or if you continue to work and are younger than Full Retirement Age.

If you continue to work and are younger than Full Retirement Age:

Social Security benefits based on your earnings record (including your spouse's spousal benefits) will be 
subject to an earnings test, which could reduce those benefits. The earnings test does not apply after you 
reach Full Retirement Age.

If the earnings test will result in the loss of most or all of these benefits, you should consider waiting until 
Full Retirement Age (or until you stop working, whichever is sooner) to file for benefits.

*This primary strategy assumes you will not receive a pension from work not covered by Social Security. If this
assumption does not apply to you, the primary strategy may not be your best strategy for claiming Social
Security benefits.



Schedule 1

Breakeven Analysis comparing two strategies:

Year Jack Diane

Early Primary

DifferenceJack
(PIA=2753.

0)

Diane
(PIA=952.

6)

Annual 
Benefits

Cumulative 
Benefits

Jack
(PIA=2753.

0)

Diane
(PIA=952.

6)

Annual 
Benefits

Cumulative 
Benefits

2022 62 60 $1,950 $0 $5,850 $5,850 $0 $0 $0 $0 -$5,850

2023 63 61 $1,989 $0 $23,868 $29,718 $0 $0 $0 $0 -$29,718

2024 64 62 $2,029 $984 $33,203 $62,921 $0 $0 $0 $0 -$62,921

2025 65 63 $2,069 $1,004 $36,882 $99,803 $0 $0 $0 $0 -$99,803

2026 66 64 $2,111 $1,025 $37,624 $137,427 $0 $0 $0 $0 -$137,427

2027 67 65 $2,153 $1,045 $38,377 $175,804 $0 $0 $0 $0 -$175,804

2028 68 66 $2,196 $1,067 $39,148 $214,951 $0 $0 $0 $0 -$214,951

2029 69 67 $2,240 $1,088 $39,932 $254,884 $0 $1,082 $10,818 $10,818 -$244,066

2030 70 68 $2,284 $1,110 $40,733 $295,617 $3,999 $1,613 $35,816 $46,634 -$248,983

2031 71 69 $2,330 $1,133 $41,552 $337,169 $4,079 $1,645 $68,683 $115,317 -$221,852

2032 72 70 $2,377 $1,155 $42,384 $379,553 $4,160 $1,678 $70,056 $185,373 -$194,180

2033 73 71 $2,424 $1,179 $43,232 $422,785 $4,244 $1,711 $71,456 $256,830 -$165,955

2034 74 72 $2,473 $1,202 $44,096 $466,882 $4,328 $1,745 $72,884 $329,714 -$137,168

2035 75 73 $2,522 $1,226 $44,978 $511,860 $4,415 $1,780 $74,342 $404,057 -$107,803

2036 76 74 $2,572 $1,251 $45,876 $557,736 $4,503 $1,816 $75,829 $479,886 -$77,850

2037 77 75 $2,624 $1,276 $46,794 $604,530 $4,593 $1,852 $77,345 $557,231 -$47,299

2038 78 76 $2,676 $1,301 $47,728 $652,258 $4,685 $1,889 $78,889 $636,120 -$16,138

Break Even Point

2039 79 77 $2,730 $1,327 $48,683 $700,941 $4,779 $1,927 $80,467 $716,587 $15,646

2040 80 78 $2,784 $1,354 $49,656 $750,597 $4,874 $1,965 $82,074 $798,661 $48,064

2041 81 79 $2,840 $1,381 $50,648 $801,245 $4,972 $2,005 $83,716 $882,377 $81,132

2042 82 80 $2,897 $1,408 $51,661 $852,906 $5,071 $2,045 $85,387 $967,764 $114,858

2043 83 81 $2,955 $1,437 $52,693 $905,599 $5,172 $2,086 $87,094 $1,054,857 $149,258

2044 84 82 $3,014 $1,465 $53,747 $959,346 $5,276 $2,127 $88,836 $1,143,693 $184,347

2045 85 83 $3,074 $1,495 $54,820 $1,014,166 $5,381 $2,170 $90,611 $1,234,304 $220,138

2046 86 84 $3,135 $1,524 $55,915 $1,070,081 $5,489 $2,213 $92,420 $1,326,724 $256,643

2047 87 85 $3,198 $1,555 $57,032 $1,127,113 $5,598 $2,257 $94,268 $1,420,993 $293,880

2048 88 86 $3,262 $1,586 $58,172 $1,185,286 $5,710 $2,303 $96,152 $1,517,145 $331,859

2049 89 87 $3,327 $1,618 $59,336 $1,244,622 $5,824 $2,349 $98,075 $1,615,220 $370,598

2050 90 88 $3,394 $3,953 $56,159 $1,300,781 $5,941 $5,941 $90,454 $1,705,674 $404,893

2051 91 89 $0 $4,032 $48,379 $1,349,160 $0 $6,060 $72,715 $1,778,389 $429,229

2052 92 90 $0 $4,112 $49,346 $1,398,506 $0 $6,181 $74,168 $1,852,557 $454,051

2053 93 91 $0 $4,194 $50,332 $1,448,838 $0 $6,304 $75,650 $1,928,208 $479,370

2054 93 92 $0 $4,278 $8,556 $1,457,394 $0 $6,430 $12,860 $1,941,068 $483,674



Strategy List

Name Details Short Life Normal Life Long Life

Primary

Diane begins benefits based on her earnings record in the estimated 
amount of $1,082 for February 2029 at age 67. Benefits are paid in the 
following month.
Jack begins benefits based on his earnings record in the estimated 
amount of $3,999 for July 2030 at age 70. Benefits are paid in the 
following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 
2030 at age 68 and 5 months.
In August 2050 Diane switches to survivor benefits in the estimated 
amount of $5,941.

$983,927.12 $1,941,068.02 $3,107,703.65

Early

Jack begins benefits based on his earnings record in the estimated 
amount of $1,950 for September 2022 at age 62 and 2 months. Benefits 
are paid in the following month.
Diane files for benefits in the estimated amount of $984 in March 2024 at 
age 62 and 1 month.
In August 2050 Diane switches to survivor benefits in the estimated 
amount of $3,952.

$875,508.59 $1,457,394.47 $2,166,641.44

Full 
Retirement 

Age

Jack begins benefits based on his earnings record in the estimated 
amount of $3,039 for July 2027 at age 67. Benefits are paid in the 
following month.
Diane files for benefits in the estimated amount of $1,581 in February 
2029 at age 67.
In August 2050 Diane switches to survivor benefits in the estimated 
amount of $4,791.

$960,387.65 $1,782,924.02 $2,785,493.07

Delayed

Jack begins benefits based on his earnings record in the estimated 
amount of $3,999 for July 2030 at age 70. Benefits are paid in the 
following month.
Diane files for benefits in the estimated amount of $1,678 in February 
2032 at age 70.
In August 2050 Diane switches to survivor benefits in the estimated 
amount of $5,941.

$934,196.23 $1,891,337.10 $3,057,972.73



Goals

Goal Details Total

Total 
Cumulative 

Benefits

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 
2029 at age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at 
age 70. Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 
months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,941,068.02

Highest 
Survivor 
Benefits

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 
2029 at age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at 
age 70. Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 
months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,941,068.02

Joint Life 
Maximum

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 
2029 at age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at 
age 70. Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 
months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,941,068.02

Client Maximum

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 
2029 at age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at 
age 70. Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 
months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,941,068.02

Spouse 
Maximum

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 
2029 at age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at 
age 70. Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 
months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,941,068.02



Top Strategies

Details Total

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 2029 at 
age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at age 70. 
Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,941,068.02

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 2029 at 
age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at age 70. 
Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in July 2030 at age 68 and 5 months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,941,068.02

Diane begins benefits based on her earnings record in the estimated amount of $920 for July 2027 at age 65 
and 5 months. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at age 70. 
Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,496 in July 2030 at age 68 and 5 months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,922,006.72

Diane begins benefits based on her earnings record in the estimated amount of $1,082 for February 2029 at 
age 67. Benefits are paid in the following month.
Jack begins benefits based on his earnings record in the estimated amount of $3,870 for January 2030 at age 
69 and 6 months. Benefits are paid in the following month.
Diane adds spousal benefits for a total estimated amount of $1,612 in January 2030 at age 67 and 11 months.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,749.

$1,920,717.62

Jack begins benefits based on his earnings record in the estimated amount of $3,999 for July 2030 at age 70. 
Benefits are paid in the following month.
Diane files for benefits in the estimated amount of $1,678 in February 2032 at age 70.
In August 2050 Diane switches to survivor benefits in the estimated amount of $5,941.

$1,891,337.10



Top Strategies

Important Disclosure

The Balanced Budget Act of 2015 created changes to the rules of Social Security. These rule changes, as interpreted by Social Security 
Solutions, Inc., have been implemented in the software that produced this report. However, at the time of the printing of this report, the Social 
Security Administration had not released definitive policies regarding the rule changes. Therefore, it remains possible that there will be 
additional changes to the rules and to the software at a later date. You should not proceed with any claiming strategy without seeking advice 
from a qualified financial professional.

This report is for informational purposes only. All the information provided is based on Social Security rules, benefit calculations, and payout promises of 
existing Social Security policy at the time this report was printed. The purpose of the report is to educate and give general guidance to help craft a 
personalized approach to taking Social Security.

The Social Security claiming strategy highlighted in this report was generated based on information you provided. That information included estimates of 
your and, when applicable, your spouse's Primary Insurance Amount, life expectancy(ies), and date(s) of birth. If this information you provided, including 
your life expectancy projection(s), should prove wrong after the fact, then the primary strategy may not be the best strategy after the fact. Before selecting 
this or any other claiming strategy, you should analyze and compare it with other scenarios generated by your financial professional. The optimal strategy 
for a specific client depends, in part, on that client's tradeoff between the goals of maximizing expected lifetime benefits and minimizing the risk of outliving 
his or her financial assets. As such, it is ultimately the responsibility of the client to carefully consider the primary strategy before adopting it as his, her or 
their own. This report should be used only as a general guideline and not as the ultimate source of information about Social Security claiming strategies.

This report was created using software developed by Social Security Solutions, Inc. Social Security Solutions, Inc. shall have neither liability nor 
responsibility to any person or entity with respect to any loss or damage caused, or alleged to be caused, directly or indirectly, by information contained in 
this report.

This report and the analysis here within are based on certain assumptions selected by the financial professional who produced this report using our 
software about future economic conditions and events that may not turn out to be correct. The analysis in this report assumes the average wage growth will 
follow the predictions laid out in None, a cost of living adjustment in the amount of 2.0 percent will be given each year in the future, and future dollar 
amounts are discounted at a rate of 0.0 percent. Social Security Solutions, Inc.is under no obligation to update such written statements if conditions change 
or unexpected occurrences happen to affect the report afterwards.



IMPORTANT DISCLOSURE

This report is for informational purposes only. All the information provided is based on Social Security rules, benefit calculations, and 
payout promises of existing Social Security policy at the time this report was printed. The purpose of the report is to educate and give 
general guidance to help craft a personalized approach to taking Social Security.

The Social Security claiming strategy highlighted in this report was generated based on information you provided. That information 
included estimates of your and, when applicable, your spouse's Primary Insurance Amount, life expectancy(ies), and date(s) of birth. If 
this information you provided, including your life expectancy projection(s), should prove wrong after the fact, then the primary strategy 
may not be the best strategy after the fact. Before selecting this or any other claiming strategy, you should analyze and compare it with 
other scenarios generated by your financial professional. The optimal strategy for a specific client depends, in part, on that client's tradeoff 
between the goals of maximizing expected lifetime benefits and minimizing the risk of outliving his or her financial assets. As such, it is 
ultimately the responsibility of the client to carefully consider the primary strategy before adopting it as his, her or their own. This report 
should be used only as a general guideline and not as the ultimate source of information about Social Security claiming strategies.

This report was created using software developed by Social Security Solutions, Inc. Social Security Solutions, Inc. shall have neither 
liability nor responsibility to any person or entity with respect to any loss or damage caused, or alleged to be caused, directly or indirectly, 
by information contained in this report.

This report and the analysis here within are based on certain assumptions selected by the financial professional who produced this report 
using our software about future economic conditions and events that may not turn out to be correct. The analysis in this report assumes 
the average wage growth will follow the predictions laid out in None, a cost of living adjustment in the amount of 2.0 percent will be given 
each year in the future, and future dollar amounts are discounted at a rate of 0.0 percent. Social Security Solutions, Inc.is under no 
obligation to update such written statements if conditions change or unexpected occurrences happen to affect the report afterwards.
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